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Victor 'B. Deyber, vieo n_ruklut
and cashier, was yesterday elected

loll.MmolthBoan_lNa-
tional Bank to succeéd Cunmo H. Ru-

created
slon. appointment was ac-
cepted.

‘the election, the fol-
Iumwn was made by
the board of directors:

“AR the meeting of the board of
direetors of the Second Nationsl
Bank held Wednesday, March 16,
Hon. Cuno H. Rudolph, president of
the of Commissioners of the

u*:":t Columbia, tendered his
reshgmation as president of the Sec-
ond . jonal Bank, which was ac-
with regret, and a commitiec
appointed to convey to Mr. Rudolph
the appreeciation of the board for
many years of faithful and emclentl
services rendered by him to the
bank.

Preacott First Named.

“The board of directors then tock
up the guestion of the election of
president of the institution, and In
the absence of Samuel J. Prescott
from the board room he was unani-
mously elected as president of the
Lank. Mr. Prescott, upon being
notified of his election expressed
his thanks for the hbnor tendered
him, but stated he was forced to de-
cline by reaspm of his private in-
t1erests which weunld snot permit- him
to give his enfify time to the man-
sgement’ of the' ra of the bank,
and as he Celt'f bBank presiden:
should devote alivof his time to the
institution over which he was pres-
fdent, he Insisteo that the board re-
scind their action eleetling him pres-
jdent, which was accordingly done
hy the board of directors. The mem-
hers of the board, however. feeling
that it was to the interest of tkc
Lank that Mr. Prescott should tuke
» more active part in the affairs of
the bank, created the executive office
wf chairman of the beard of ci-
rectors and of ‘the executive com-
_ mittes of the barlk, and to this office
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Mr. Preseott wids undnimously elect-
i and accepted. |

Deyber Finally Chosen.

“The board of directors in recoug-
rition of the fzithful and clllclenti
services of Victor B. Deyber, vice|
president and cashier of the bank, |

unanimously elected him president. :

“Mr. Deyber Is widely known {a| 12000

Washington banking circles having}
been connected with the West End |
National Bank., the Citizens’ Na-|
tional Hank, the Commercial National
Eank, assistant cashier of the Fed-
«ral National Bank, and was presi-

~ dent of the Washington chapter,

American Institute of Danking. lul|

year. He is known as a thoroughly

experienced and progressive young

Lankeér.” |
Local Securitien.

Trading fairly hummed on the
Washington Stock FExchange yes-
terday morning in one of the most |
active sesalons of the year. A firm
undertods was again evident despite |
the fact that a number of small Je-
climes were registéred. |

Capital Traction stock was agum|
the market leader, 120 shares bdnxl
disposed of during the entire period,
remaining firm at 8§6. Stock of the
Continental Trust Company, to the
extent pf thirty shares, receded by
degrees from 104 to 102, Lanston
Monptype continued selling at TZ,L

Washington Gas 7% per ceht
notes opened at 10035 but quickly
regained their old footing at 100%.
Rallway 43 were steady at 58'% as
were Potomac Electric general &s
at 3. Rallway General s sold In
small lots at %0 and 903,  while
42,000 Potomac Electric Consolidated
§s found thcir way into the sales
column at 81% and 8334,

The snusual activity was for in-
vestmont purposes.

, Divideads Declared.

The urity BStorage Company
has red their regular 3 per cent
‘qua dividend, payable April 11
18 stockholders of record March 31.

rs' of Riggs National Bank
have declared their regular semian-
nual cash dividend of 512 a share,
payable April 15, to stockholders of
record April 1.

Harper to
Col. N. Harper, president

of the rict National Bank, is in|:
® today on the “good roads" 3300

project.
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GATHER STRENGTH

Day Ends With Active Ses-
sion After Dull and List-
less Forenoon.

NEW YORK. March 16.—Secur-

ities on the curb market today

gatherad increased strength and
activity toward the close of the
session after & rather dull and list-
less trading In the morning. Oil
stocks were most active. :
Carlb Syndicate was one of the
most active of the oil group and
sold more than a point higher.
Carib trading recovered ong or two
points and Maracalbo Oll gained a

fraction. Elk Basin Petroleum and|

Merritt both made substantial ad-
vances. Balt Creek new stock, In-
ternational Petroleum and Mexlco
Oll were firm also. ’

Industrial issues were neglected.

Motor stocks, however, attracted at-
tentlon in the morning. Durant
Motors continued In good demand.
In ths metal section Eureka Croesus
again was one of the most active.

Pper advanced almost a
point,

Pennsy’s Reductions
Effective April 20

PHILADELPHIA, March 16 —
Wage reductfotia of 209,000 employes
#¥lvan Iroad  will

for & serles of tem conferences, at
v 'mm_whl be notified

nt'of the cut necessary to
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| COTTONSEED OIL.

FOREIGN BOND MARKET

(W, B. Hibba & Ce. Hibbs Bldg.)

NEW YORK., March 16 —Cotton-
seed oil was weak Spot, 6.00 bid:
crude. 4.25 sales Futures—March,
5.75a6.50: . April. 600a6.30;: May, ——

Berlin 48 ............ .
Greater Berlin 4s... ..

German Govt 48 ....

13%
1%
181
188
1%
18

158
1%
185
18

1814
185

Switzerland, franc
Denmark. kromer

THE DOLLAR IN
FOREIGN EXCHANGE

(Furalshed By American Seewrity
and Trust Ce.)

15%
14%
18y
18%
1%
18

15% |

—
-~ sh divideods Yemaining unpaid,
[NBURANCE STATLMENT‘S | inchiding div Hrrl;l apporticaed
STATEMENT OF THE CONDITION :

INSURANCE STATEMENTS

: in
Tabor Board, It was| gores
‘five rexions ‘of “the|
| Pennaylvania were mﬁnﬂ‘:iam;

Of WASHINGTON, D. C.
On the 3lst day of

under the Distriet
, amended Juse 30, 1908,

s St lion). 8,080,
rhet vilge) . a;,m.u

STATEMENT OF THE CONDITION

-

Colum'

=5

Badische Aniline u,.
Allgem Eleck Gee 43,

Norddeutscher L. B 4s .

| Belgian Res S8 ......
Belgicn Premium &s.. ..

CHICAGO GRAIN.

CBICAGO, March 18.—Futare prices
Erains M provisions are:

(a6 20: June, 6 15a850; July, 6.55a
8% '6.58. August., £.65a6.70; Seplember.
21'% '8.896.90; October, 6.%95a7.15

m

-~ INSURANCE STATEMENTS

15 - -

y+1,  STATEMENT OF THE CONDITION

L Of the

3 Maryland Life Insurance
Company

07 BALTIMORE.
On the 5lst day of December, 1880, as -
quired under the Distriot of Columbia
Code. amended “une 30, 1902, and A 1

From One to Three
Points Is Result.

CALL MONEY EASIER

Decline from Seven to Six

Per Cent Helpful Influence.

NEW YORK, March 16.—A con-
tinuation of the rally which started
in the stock market late Tuesday
resulted in further gains ranging
from 1 to ¥ poinis today Bhori
covering and additicnal purchases
of odd ) of shares for invesiment
by perso in all parts of the coun-
try werz the stimulsting influences.
with the exception of Atlantic, Gulf
and West Indies. which sold down
to its previous low record. Those 18-
sues which have reccntly been the
objects of attacks by professionals
were bid up the most rapidiy

One helpful influence was a de-
cline in the call mbney rate from
7 to & per cent on th: Btock Ex-
change and a drop to § per cent In
the rate charged for funds on call
by money lenders cutslde of the ex-
change. In the face of the income
tax payments the easing of the rate

| at first was considered as a surprise,
| but when it Is considered that th

| income tax checks sent the govern-
| ment have not been deposited and
| probably will not be until about the 4

end of the work the casier rates
are cxpected to be temporary
Sterling was a shade higher

Rall Shares Advance.

Raile shared almost equally with
the industrial stocks in the rally.
the advances ranging from 1 1o 2
points, the maximum rize being In
Great Northern and Canadian Pa-
cific.

Brokers were practically unani-
mous jn expressing the belic! that
the rally of the jlast two seaxions
has weakened the technical porition.
but the upward movement is ex-
pected o continue owing to Lhe
heavy demands for stocks in th
loan crowd following the close vep-
terday

Rumors were again current that
the Federal reserve rediscount rats
would soon be reduced but the wish
t= father te the thought Students
of finance say that the reduction in
loans has not proceeded to the
stage where il would be logical for
a reduction in the rate to be. mude
especially in view of the Tact that
the bankers are determined that de-
fation shall be unquestionably fur-
ther along than it is at present in

the South and West A vut in the
rate bhere would simply cause g di-
versjon of demands from other Fec

eral reserve districts to New York

INSURED INVESTMENTS—1

ACCIDEXT, barglary. debt—awery
‘form of human disaster cap he BD-
derwritten today so that whep Ulbe
diow falls. it will fall gm on yog
spd vours. but on ootside resnfirces
capecially prepared = mest L. Cle
surssce compagies maks eLlbaustive
studies of risks apd compute their
averages comservalively.

IF YOU are s purchaser of eoor
First Mortigags Notes oo improved
properiy in Washington. D, €., you
are (msured agsinst fosncial disas-
ter

SWARTZELL, RHEEM &
HENSEY CO.

727 Fifteenth Street N. W.
Washington, D. C.

The Nanon's Home Toum.

Of CBICAGO, TLLINOIR
Oa the Jst day of December, 1880, as red Total liabilities .. ... . SLITIEN.M
quired

?::.Tt',“ial.“nd m‘:: Character of business trassacted during

41,985, the year 193, .. .......
’17,:; Losses sustained during the year

55,000.00 | Money received during the year
74701408 | 10N . :

Voluntary reserve for conti

Total Mabilities .....:

transavied during
suality Insurance.

$585.781.00
. 1,90.304.08
1920 . 1.520,.548.13

ident.”
HOOPER, ™

Lo Assistant Eecretary..
and swors (o before me this 4th.

HANSCHEE,
s, Cook County. IIL
: s, 1922,

LT T TR TR

R T T
:‘ _ i Capital stiwk.. . . 5100 000 00
11y | Capital stock, paid up,
- bt cash . cevnen 100 000,00
ASSETS.
vash e cffice. . $4.302 44
tash In banks and Trust Co.... 28,7338 76
in . Bral cstate ....,..... . - =8 R
Keal estate mortgages (first
I'eev. | liem) S PR SRS SR e S 116,000.00
foor | Lomms om ooliateral - - 7.000.00
Storks and boods (amortized
W2, | valse) o A 3.141,853.59
o Premium woles . loans on policies 340 28 4%
Premivms uncollected and  de-
W ferved. Xet....ooveviiicnram S ri)
1%  interest and remt due and ac-
orued sanesee sensen s bbe 41,881 705
425 AL other Mesbtd. . ... .cnvinnnnnn 15,5 74
111
! $4,103 016 31
374, | Deduri—Assets pot admitited. .. 21.795.47
17 | _——
Tolal asseis .. R —— R § - K]
11 &0 = = aemm—
215 | . i ¥ TIABILITIES
Net pnpald clabms. .. ......... 5 a0S 2%
11 40 | Reseg¥e an required by law . B.ALER G0 65
11.75 | #pecig) regerve cor mortality Boc-
tustion and deprecistion . in se-
21.00 curity valoes ......... ceee 13200500
Balaries, renis, expenses. lsies,
O s nnenn 11,859 D4
ommissions, brokeinge. ot 21167
t> March 31, 1921....... 43.727.48
Capltal stock . A PO R ¥ (L1
All other lishilities. .. ... 0

Surplus provisiomally set ’
Mutual C&B“ﬂlly for future sllotment to de-

feroed dividend policies R 545 34
Burplus unassigoned ........... 203,098 ol
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